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THE REAL-ESTATE MARKET

-

-Yalm on the West-Side 1~ ieasing—
The Holiday Week Will Be Dull.

—:-'__

Waiting for the Fair-Grounds :ite to Be Se-
Jected—Moral Character of the Bor-
rower in Loan Associations.

One of the peculiarities concerning the
Indianapolis real-estate market is that it

has not been spasmodic for some time, Of
conrse, there are some weeks when the

sales are largely in excess ot those of other
weeks, but there is all the time a constant,

steady sale that has a tendency to keep
down the rising voice of discouragement,
snd at the same time the wolf from the
door of the wide-awake real-estate agent.
And by the way, the real-estate agentisa
study in himself. Heis a wonderful man—
patient, enduring ana generally unsatis-
fied. Not that be goes wandering off after
strange gods, but he acquires such a hank-
ering, from long cultivation, for that god
which is commonly known as the circulat-
ing medium by financiers, and “free silver”
by the farmers, that he constantly thirsts
for the excitement that comes in closing a

big deal, and the money consideration due
to himself. : '

But to return to the subjécs, the Indian-
apolis real-estate market is generally in a
serene, healthful condition despite the oe-
casional exaggerated attacks of fluency to
which the agents are liable. The past week
the market was quite good, although no
unnsually large sales were made. One fact
18 perceptible, and that is that West-side
real estate is picking up in a considerable
degree. Last week several good-sized
@eals in across-the-river property were con-
summated. Heal-estate agents say there is
no vpurely local cause for this rise
in values and atiribute it to the
fact that real estate everywhere within
the corporate limits of the city is nally
increasing with commendable zeal and per-
sistency. .

The near approach of the holidays is
calculated to make the market dull. Peo-
Ele. and especially the common horde of

umanity, can’t buy real estate and Christ-
mas presents simultaneounsly, and as the
latter has grown gray in the pastime of be-
coming s time-honored custom it naturally
takes precedence over the former. Conse-
quently, Christmas presents will be pur-
chased as of yore, avd real estate will
remain at a stand-still for a few weeks,

The all-important question of the selec-
tion of the new fair-grounds site, or, rath-
er, the long-drawn-ont delay, has jumbled
the real-estate market into a sort of a Mr.,
Micawber plight, from which it will not
recover until the matter has been finally
sottled.

Ruilding Associations.

“What is the main point to be observed
in making loans for a building associa-
tion?” asked the young secrctary of omne
of the local societies of a man who,
for fifteen years, has had charge of the
financial affairs of two of the largest In-
fianapolis associations. “The moral char-

acter of the borrower every time,” answered
the older man decisively. *In all the time
that I have been a building association
seoretary I have made 1t positive rule never
to advise a loan to & man or woman who
seemed to te of doubtful character. By
that expression I do not entirely mean im-
moral character. I refer to businessabil-

ity as well as to morality. We have had
certain loans offered eur societies that
on the face looked to be most excel-
lent. Subsequent investigation has proved
the prospective borrowers to be persons of
dubious eharacter. In such cases we hiave
always declined to perfect the loan. Oanly
once did we make an exception to this rule,
and 1n that case we had trouble, A gentle-
man well known for his erratic way of
doing business made appiication for a loan
upon his residence, The loan was a good
one so far as valunes were concerned and we
made it promptiy. From the start the
duoes, premiom and interest were constantly
delinquent, and we finally had to foreclose
our mortgage in order to get a settlement
from him. Butsueck cases as this are mild
compared to those met with every day by
building association secretaries and ap-
prasers. | refer 1o the schemes
worked by a ecrowd of irre-
sponsible small contracters who op-
erate in the suburbs. This s their plan.
They go to the owner of a tract of cheap
ground and offer to erect a neat home upon
one of the lots provided, of course, the
Iand-owner will take a very small sum as a
down payment, say $5, and string the
future payments over a long period, mean-
while assnming a second miortgage in favor
of a first lien given a building association
for funds with which to build. The next
step is to visit a building association and
vrocure the largest loan possible upon the
house that is to be erected. Generally this
is not difficult, the maultiplicity of so-
cleties unfortunately making 1t easy to get
8 larger loan than should be allewed
upon the improvements promised. A'loan
18 eventually made, in nine cases out of ten
being for a considerabiy larger sum than
the cost of the buildings erected. The
buailder then moves into the house, puts the
excess of money borrowed over that ex-
pvended 1n his pocket, and pays his dues to
the society if he pleases, or lets them go by
defanlt, and compels the association to fall
back on the unfortunate holders of the sec-
ond mortgages, who must either assume
the first lien or loss the lot. A case of this
kind was called 1o my attention this week.
The builder of & house in one of the East
Washington-street additions was finally
ejected from the dwelling after an expen-
pive lawsnit., The man had KMd only
a very few dollars down on the lot, had
borrewed £200 more than the property cost
Lhim to build and bad occupied it for six
wonths without paying a cent for the privi-
ilege. This man was a clear gainer by the
operation of $250, while the holder of the
second mortgage is ont that sam, besides
having to payv for a cheaply built house
which he doesn’'t want. The only way to
correct this abuse is for the lot-owners to
decline absolately to take second mors-
gages from any but responsible people, and
then wateh sharply that all the money
borrowed is actually expended upon the
jmprovements.

ASSOCIATION NOTES.

The Chifford-avenue association will star
8 new senes the first Monday in January
at the time of belding the annual meeting.

The Provident Saving, Loan and Invest-
ment Association has £1.000 to loan at
onee. The oflice is at No. 32 East Market
street.

The Hoosier association has a greater de-
mand for mouney than it can coaveniently
supply. Like all the other down-town as-
uociaduonn its funds are in constant de-
wand.

The Son association is enjoying a boom
and expects a large business the coming
year. The demand for loans is heavy and
}ha fg.nds are called out as rapidly as col-

ecte

The Atlas association is making heavy
gains weekly in its membership, and is
rapidly taking rank as one of the largest of
the local societies. 1t 1s impossible to keep
op with the demand for loacras.

The new Keystone association, mention
of whioh was made in this column lasg
week, has almost completed 1ts arrange-
ments for issuing stock. The first series
will start about the first of the year.

The Indianapolis Saving and Investment
Cowmpany is just closing the most profita.
Lle balf year's business in its history.
Jobn A. Heaume, the secretary, ably see-
onded by (George Haschig. has built up an
enurmous jusiness for this svciety.

The Star association is jnst finisking an
unusually vrofitable year's work. Money
is sold on & lenger time and easier terms
by this eociety than by almost auy of the
local associations. Thatsuch aplan is pop-
nlar with the people is evidenced by the
fact that the Star has one of the largest
memberships in the State,

All of the secretaries are bard at work
preparing statements for the year's busi-

A majority of the associations date all
their trapsactions from Jan. 1| and declare
dividends upon that date and July 1. Some
of the associations make aunual reports,

bowcver, upon the anniversary of their in- |

corporation,

The Eoreks association still does one on
the beaviest weokly businesses of any of
the local sssociations. The northwesterf

lnn of the city, to which its businessis
rgely confined, is expected to enjoy &
boom the coming bnilding season, especial-
ly so if the Miller farm 18 selected as tho
new fair ground and an electrie hne in
consequence !s built out Indiana avenue.

“I cannot get over 1t,” said a building so-
ciety member lately, as he pamid a small
fortune to the Secretary of State in order
to incorporate an association, '‘that just
before the new law became operative re-
quiring secieties to pay fees for incorpora-
tion proportionate to their capital stock, I
aido’t go to work snd take out articles for
the incorporation of forty or fifty associa-
tions. 1 could have got half & dozen
friends in the scheme with me who would
have each become a director 1n these vari-
ous societies. Of course, these organiza-
tions would never have advertised for bus-
iness; in fact, would simply lain dormant
until some coterie came along who really
wanted to start a society. Then, for a rea-
sonable sum, we conld have turned over
the charter of a million-dollar soeciety to
them that wonld have cost them glmost
four handred doilars to incorporate., Our
crowd would, of course, resign the director-
ships, and our successors, in turn, would
elect their own men. Great scheme, 18n't
it? 1 figure that I have Jost about ten
thonsand dollars by not having pot myself
in time in a position where I could have
undersold the great State ot Indiana.”
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FRATERNITIES AND ORGANIZATIONS,

i

Enights of Honor.

The Uniform Commandery is doing good
work now, under command of M. M. Keyn-
olds. They will drill next Friday evening.

At the last regular meeting of Victoria
Lodge the following vilicers were elected:
P. D, J. M. Balfour; D., J. A, Dunlap; V.
D., J. E. Andersoun; A. ., P. E. DBaker; re-
porter, J. W, Hosman; F. R., R. E. btcgheng;
treasurer, A. P. Hucker; chaplain, M. W,
McCoy; guide, J. Knudson; guardian. H. C,
Smith; sentinel, W. J. Curson; trustees,
A. J. Gillett, H. B. Fatout and J. W. Bart-
tam; orgaunist, R. E. Stephens: degree mas-
ter, M. W. MeCoy. This lodge will have
deg{eo work to-morrow evening by the
stail.

Knights aud Ladies of Honor,

The lodges of Terre Haute are arrang-
ing to hold a union meeting about the mid-
dle of February.

indiana Lodge will elect new officers for
the ensuing term, and three trustees for
one year next Wednesday eveniug.

Gage Lodge will meet next Friday even-
ing. The degree will be conferred and new

{ officers elected for the ensuing term, in-

cluding three trustees for one year.

The reception tendered tho Grand Lodge
oflicers by the lodges of Clay conuty in the
city of Brazil last Monday evening was the
largest rnthering of lodge people that was
ever neld in that city.

Washington Lodge has added seven ad-
ditional members to its degree team, mak-
ing twenty in all. It is now the largest
team of this order in the State. It is prac-
ticing for the contest with Brightwood
Lodge.

Grand Protector Byrd will 1ssne his offi-
cial circular, No. 2, this weok, calling at-
tention to the new laws, as enacted and
amended at the last session of the Supreme
Lodge. 1t will inclunde a partial report of
the good work done in this State siunce tha
late session of the Grand Lodge.

Pleasant Lodge, of Brightwood, has in-
vited Rev. John Harden, pastor of Bright-
wood Congregational Church, to preach for
them this evening, at T7:30 o'clock. in i1ts
lodge hall. It extends a cordial invitation
to all members and friends of the order to
be[l)msent. The subject of the disconrse
will be, “The Lady; Her Character and
Sphere.”

Chosen Friends.

True Friend is getting up an entertain-
ment. -

All the oity councils will visit Creseent
Counneil op Dee. 18

The prospects are for a very healthy in-
crease 1n membership.

The city conpeils are getting their books
ready for their auditing committees,

Eureka Council's hall was full to over-
flowing on last Thursday evening, every
council in the city being present.

Alpha Council will have a brag social on

Jan, 16, when all will have n chance to tell
what they havedone for the order.

Councils throughont the State report
great interest taken by the membears nnd a
healthy inerease 11 the order is the result.
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ABOUT GLOVES.,

Directions How to Put Them On, Take Them
Off, ana Clean Them.,
New York Mecorder.

To be well-gloved is every well-dressed
woman’'s wish, and to earry it out the art
must be learned of caring properly for the

loves, and also of putting them on proper-
y. The last might be called a part of the
first, for a glove that 1s carelully put on
and as carefuliy taken oft will last muech
longer than an ill-treated ong.

The best plan when buying gloves is to
have them fitted on while in the shop.
There is so much difference inthe elasticity
of kid that two pairs of the same size often
differ wideiy,

But the careis only begun when the glove
has been carefully fitted on by the sales-
woman. 1t mnst be put on and taken off
thereafter with due care if you wish it to
keep its shape,

Always powder the hand, as it absorbs
the moisture and the gloves slips on with-
ont sticking. First work the lingers en-
tirely on from the outside. never between,
as tho forks of the glove are joined at the
base of the lingers. This prevents strained
Plscvu on the back and 1nside of the hand.
I'hen woerk on thethumb, at the same time
keeping the wrist of the glove turned back
over the hand; this prevents straining at
the palin center, where the littlo piece of
kid 1s stitehed underneath. Then work
the glove on with the whole hand, never
pulling where the seams are sewed, as the
stitches, Daing sharp, cut the kid like a
knife; finiss by buttoning the second but-
ton first, tiie firet last, as this lessens the
strain acrogs the fleshy part of the band;
use a button-hook, for fingers strain out
the button-holes. Kemove the glove by
turning over the wrist as far as the fingers,
then pull the tingers off. .

Unless one’s purse allows a constant pro-
cession of new gloves one must learn to
keep the old ones as nearly new as possible
in appearance, After a pair is taken off
one should not be turned within the other
in & wad or lump, but they must de pulled
and stretched lengthwise and Inid away in
a box withont any folding eor doubling.
They should also be kept in revair, forif
rips on the finger-ends are neglected they
soon get so large that 1n mending them 1t
is impossible to restore the proper shape of
the fingers,

When the gloves are soiled they ecan be
as well cleaned at howe as at the profes-
sional cleaner’s,. Waush them 1n benzine,
rubbing and squeezing them as freely as of
they were cotton. Then rinse them in clean
benzie; if very dirty they will require sev-
eral rinsings. Benzine must be nused in am-
ple guantity, butif bought by the quart at
a paint-sbhop, it is very cheap. and by al-
lowing it to stand in a glass jar the dirt
trom the gloves will settle npon the bot-
tom in a few days, leaving the liguid clear
and free to pour off for use again and again,

After the dirt is removed from the gloves
wipe them with a soit flannel and hang
them over a register, or lay them in a towel
in & balf-cool oven with the door open.

Heat will dissipate the odors of benzine
much more thoroughly than will exposure
to the ovpen air, If the gloves are dressed
kid, iron them over tissue pajer with a
moderately warm iron. This will give
themw the shape and gloss of new cnes. If
you are so unfortunate as to buy a pair of
gloves much too large for your hands, you
can contract them percoptibly by laying a
warm iron on them for a few moments,
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Gladstoue's Head,
London Epecial,

T. P. O'Connor says in the Sunday Sun
that Mr. Gladstone's statement that he had
lost two inches of the stature he once had
must be surprising to those who observed
his perfect erectness of figure, as in walk-
1ng he still looks rather a tall man. It was
one of Mr. Parnell's many strange notions
that Mr, Gludstone nsed altiticial means to
add to hisheight. and whenever hesaw (1 lad-

. stone walking the floor of the House he al-
| ways gazed intently at the statesman's
boots with a view of discovering whether |

they had bhigh heels ornot. While Mr.

| Gladstone’s stature decreased, 1t is a ecur-

ness to be issned early in the coming year. | rions fact that his head grew larger, even

| after middle age. Mr. Gladstone acknowl-

edges himself that there has been a com-
plete change in the appearance of his head

head been kunown to grow after middle age.
I e e At S

ELEGANT stock of diamond rings at Marcy's,

RECOLLECTIONS OF HATCH

e

When theFamed“Uncle Rnfus” of Wall
Street Had His Home in Indianapolis

i

The Muiti-Millionaire Played the Organ at
the Old Baptist Church—Story of His
Great Financial Success,

e

This city has at varions times been the
dwelling place of many persons who have
filled many pages in the world’s history,
but among these there was but one who
is enrolled among the Midases of the land,
Kufus Hatch, the great Wall-street opera-
tor, with his family once lived here for
more than a year. Among theo!d residents
who knew him well at that time was E, C,
Atkins, the saw manufacturer.

“I remember laughing at an article I saw
In & newspaper some time ago,” said Mr.
Atkins to the reporter. *“Speaking of the
magnificent choir of Christ Episcopal
Church, New York, the article said that
Rufus Hateh was chairman of the musio
committee; that he didn’t know anything
about music, Lut contributed §10,000 &
year to the choir. When I knew Mr.
Hatch he was & musician and a
good one, That was in 1857 and 1858, when
he played the organ in the old Baptist
Chureh, at the corner of South Meridian
and Maryland streets, where Schnull's block
now stands, He came here from Chicago
with Mr. Everts, the inventor of the
shingie-mill, and they were interested to-
getherin its manufacture., It was the first

thing of its kind, a new method of outting
shingles by means of saws revolving hori-
zontally. I bad just begun the manufact-
ure of saws, and hnd a hittle place at Hill's
plaping-mill. Hatch came there to set up
his machinery, and I fnrnished the saws,

“The next | heard of him after he ieft In-
dianapolis was that he was getting rich
operating 1n gold and stoeks in New York.
When I next met bim, fifteen or sixteen
years ago, he was manager of the Pacifie
Mail, and reputed to Le worth £10,000,000.
While living in Indianapohis he resided
somewhere on West Nex# York street. I
have been in the Louse, but 1 cannot now
recall just where it was.”

At No, 09 West New York street stands
an old-fashioned two-story house that was
built on Illinois street by Judge Martin M.
Ilay about forty-five years ago, and after-

wards moved to its presentsite. Tradition
has it that this house was occnpied by the
Hateh family during theirsojourn here. It
originally contained but foar rooms, two
below and two above, with a short hall
from the front door to the rear room, from
which a flight of stairs leads to the npper
roojus, ‘There is a fire-place 1n each of the
four rooms, and an alcove in the rear of
the hall whieh wnas formerly used as n
dining-room, There 18 little about
the house, at present, sugeestive
of its ace, excent the interior wood-work,
which is composed of plain thin timber,
grooved, sccording to the fashion of its
time. 1he rooms are all extremely large,
and the cerlings are higeher than the ordi-
nary, which give it an airy, comfortable
appearance, Little is kopown abeut the
army of tenants who in turn ocenpied the
dwelling, Porthe last few years it has heen
ocenpied by Mrs, C, H. Powelland danghter.

The history of Rufus Hateh is not dis-
similiar to that of most of the lncky opera-
tors of Wall street us to s humble begin-
ing. His name doos not appear in the Cy-
clopedia of American Diograpby, but he
was of New England origin and removed
from his Fastern home at twenty years of
age totry bis fortunein the \\'-.r. He was
ene of fourteen men who tun®d the sod
and stuck theirspades into the gravel for
the first railroad in Wisconsin., lle re-
moved to Chieago in 1854 and became a
Brulmlmnt. commission merchant, The
1onse with which he was connecied failed
and Hateb assumed the debts of the firm.
Yrom Chicago he went to Indianapolis and
alterward returned to 1he Enst.

He was first beard of in New York eity in
1862, where he appeared in Wall street
with 822,000 borrowed capital, At that
time bhis debts amoanted to ££0000. He
waus soon known as one of tho Loldest and
luckiest operators, and began to rapidly
accumulate a fortune,

Hateh affects the old style of dress, wears
a white neckeloth, and resembles a clergy-
man 10 his general appearance, is hairis
light, his voieco 18 described as low, per-
snasive and silvery—now that he has ae-
cumniated so many wmillions 1t may more
appropriately be termed olden. He 18 re-
puted to be very liberal to the poor, and 1t
18 said that he snpports by hisbenefactions
more than thirty tamilies, in addition to
which he makes liberal donatious to many
good canses,

Mora pleasant stories are told of Rnfus
Hateh than of any other of the money kings
of Wall street. A friend had a lLorse that
Mr. Hateh greatly adunred. One dav this
friend came i1nto Mr. liatceh’s oflice, told
him he was going to Earope, and proposed
to present the horse to him if he would ae-
copt the gift. Mr. Hateh thanked ham,
sald be would take the horse, and the two
separated. On his retnrn from Enrope the
friend called to inquire abont the horse,
Mr. Hateh gave the desired information,
and at the same time handed to the aston-
ished friend a check for 310,000. Not to be
ountdone in generosity he had honght a
little stock for the gentleman while he was
abroad, nnd the investment had resalted in
the handsome profit here given.

- e eE—
How Did Shakspeare Die?
London Lancet.

Thestory told by Ward in his diary, st1ll
in the treasury of the library of.the Medi-
cal Society of London, tells nothing about
the poet's long conviviality, althongh the
poet himself leaves much to be inferred in

that line. But it does not convey that, | B

just previous to his last natal day he joined
some boon companions (Ben Jonson and
Drayton, the player,) in convivini pursuita,

and that the result was his death from the |

“sarfeit.”

This shows a rapid death after a convivi-
al outbreak, and supports the suggestion
that the cause of hisdeath was some respir-
atory mischief. Nothing is more probable
than that the mischief was what would be
called in bis (Shakspearw’'s) day “a peri-
pneamonia. an intlammation or immpostume
of the lungs, with a shortness of breath.”

The description of the pneumonic east of
face after death is also true, and, taken 1n
combipation with theelimatie conditions so
faithfully noticed, adds strong, and, as far
as can be gathered from the facts coming
dowu to us, all but conclueive evidence
that the poetof England—some think of
the world—died of that form of pnenmonie
disease lately named “pneumo-paresis,” a
form apt to strike suddenly and fatally
those 1n whom the nervous energy has be-
come reduced.

- ,—
How to Drink Milk,
Medieal Eacord.

Some complain, fays a contemporary,
that they cannot drink milk without being

“distressed by it.” The most common rea- |

son why milk is not well borne 1s due to

the fact that people drink it too gnickly. |

If a glass of it is swallowed bastily 1t

enters tae stomach and then forms inone |
solid, enrdied mass, dithecult of digeation. |

If, on the other hand, the same quantity is

sipped, and three minutes at least are occu- | :
pied 1n drinking it, then on reaching the |
stomach it 18 so divided that when coagu- |

lated, a8 it must be by the gastrie juice

while digestion is going on, instead of be- |

ing in one hard, condepsed mass, npon the

vutside of which only the digestive finids |
can act, it is more in the form of a sponge,

and in and ont of the entire bulk the gas-

| tric jnice can play freely and perform its |

since that period, and he had to changs his | functions.

hat on account of its incrensed size. [his |
ia strange, for in very few cases has the |
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THE mammoth stock Jewelry, Watcles, Dia-

monds at Maroy's is the attraction for the ladles.

TO PURCHASERS.

A FEW HINTS

FOR THE HOLIDAYS!

Our intention this year is to eclipse our former large Holiday trade and to attain that end have increased our
stock of Pianos, Organs and Musical Merchandise and made big reductions in prices throughout our entire line.
Nothing could be more desirable for a Holiday present than a Musical Instrument, and now is the accepted time for
you to make a selection and take advantage of the special inducements we are offering.

We carry constantly in stock 14 of the leading makes of Pianos and Organs. No better variety to select from
or lower prices anywhere. Every instrument fully guaranteed for 5 years. Easy payments if desired.

In our Musical Merchandise Department we can show you Guitars, Banjos, Violins, Mandolins, Music Cab-
inets, Folios, Sheet Music, Books and Musical Instruments of every description.

pecially for the Holidays at prices ranging from 50c to $200.

MIL WULSCHNER,

42 and 44 North Pennsylvania Street.

A\

Open Evenings

Beginning Dec. 19.
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Q3. 85 AND 87 EAST WASHINGTON ST.
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Swiss Music Boxes imported es-
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|\ WE HAVE DRESS GOODS

\\ In all the standard styles—a large stock of novelties, and at prices to suit all buyers. Call and see \
Our stock of Henri- \|

'i: etta Cioths, Cashmeres and heavy and light-weight Woolens, black and in ecolors, plaid and plain, is \-__;-,

~our Camel’s-hairs, Cheviots, Homespuns and other fashionable rough weaves.

4-\'-"}& unsurpassed. Handsome Pattern Dresses at great bargains. In silks we have the best.
u\\,.\._
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